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VN\GLYLQJ�RU�VRPH�VXFK��0\�IULHQGV�KDYH�DOO�JURZQ�WLUHG�RYHU�WKH�\HDUV�RI�KHDULQJ�
PH�VLQJ�%0:
V�SUDLVHV��,
YH�JRWWHQ�D�UHDO�HDUIXO�WKLV�\HDU�DV�WKH\�KDYH�FKLGHG�PH�
DERXW�KRZ�WKH�*6����OHW�PH�GRZQ��$QG�QRZ��ZLWK�%0:�QRW�HYHQ�WU\LQJ�WR�PDNH�
ULJKW�WKLV�IDLOXUH��,
P�KDYLQJ�D�WRXJK�WLPH�GHIHQGLQJ�%0:�
6R��EH�FDUHIXO��EH�ZLVH��DQG�EH�DZDUH�RI�FKDQJHG�YHKLFOH�FKDUDFWHULVWLFV��,�NQRZ�,�
ZLOO�
-LP�7XVVH\
&DUR��0LFKLJDQ
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$WWDFKHG�7KXPEQDLOV

��

� �
��QG�1RYHPEHU�����

WPRWWHQ�
9HWHUDQ�+8%%HU � -RLQ�'DWH��$XJ�����

/RFDWLRQ��*ROG�&RDVW��$XVWUDOLD�
3RVWV�����

%0:
V�KDQGHOLQJ�RI�WKLV�LVVXHV�LV�VKRFNLQJ�WR�VD\�WKH�OHDVW��DQG�WKHUH�VKRXOG�EH�
VRPH�VRUW�RI�FXVWRPHU�EDFNODVK�IURP�WKLV�VR�WKH\�VWDUW�UHVSHFWLQJ�WKH�ZRUG�RI�
WKHLU�FXVWRPHUV�EHWWHU��%HLQJ�RQ�P\�ILUVW�%0:�,�FDQ
W�VD\�,
P�LPSUHVVHG�ZLWK�WKH�
DIWHU�VDOHV�VHUYLFH��EXW�P\�GHDOHU�LV�PRVWO\�D�+DUOH\�GHDOHU�
BBBBBBBBBBBBBBBBBB
7DFRV7\ULQJ7UDYHOV�EORJVSRW�FRP

�
��QG�1RYHPEHU�����

PROO\GRJ�
0RGHUDWHG�8VHUV
9HWHUDQ�+8%%HU

�
-RLQ�'DWH��$XJ�����
/RFDWLRQ��FDOLIRUQLD
3RVWV�������

,I�\RX
YH�IROORZHG�VWDWHPHQWV�DQG�LQWHUYLHZV�LQ�WKH�ODVW�\HDU�RU�VR�IURP�%0:
V�
&(2��\RX
OO�ILQG�KLV�DGPLVVLRQ�SXEOLFO\�WKDW�KH�LV�DZDUH�%0:�QHHGV�WR�EH�GRLQJ�
EHWWHU��+LV�VWDWHPHQWV�DSSHDUHG�LQ�D�IHZ�PDJV�,
YH�UHDG��,�WKLQN�$ODQ�&DWKFDUW�
LQWHUYLHZHG�KLP�DW�VRPH�SRLQW�WKLV�\HDU��&\FOH�1HZV�KDG�D�SLHFH�DQG�RWKHUV�,
P�
VXUH�
/DVW�HGLWHG�E\�PROO\GRJ�����QG�0DUFK������DW�������

�
��QG�1RYHPEHU�����

/LQ]L�
9HWHUDQ�+8%%HU �

-RLQ�'DWH��2FW�����
/RFDWLRQ��8.
3RVWV�����

5LJKW�RQ

+L�3DWULFN��YHU\�JRRG�ZULWH�XS��7RQJXH�LQ�FKHHN��,
G�KDYH�WR�VD\�*X]]L�DUH�
SUREDEO\�VDIH��DV�QR�RQH�PDNHV�ELNHV�OLNH�*X]]L�GRHV��6HULRXVO\�WKRXJK��,�KDYH�
WKH�IHHOLQJ�WKDW�LI�WKH�(XURSHDQ�QLFKH�PDUNHW�ELNH�PDNHUV�FDQ�PDNH�FRUUHFW�
GHFLVLRQV��WKH\�DUH�EHWWHU�SODFHG�WKDQ�WKH�-DSDQHVH�IRXU�DJDLQVW�&KLQHVH�
FRPSHWLWLRQ��,�DP�DVVXPLQJ�WKH�&KLQHVH�ZLOO�EH�WKH��1HZ�-DSDQHVH���%XW�IRU�PH�
WKH\
UH�DQ�XQNQRZQ��PD\EH�WKH\
OO�EH�LQQRYDWLYH�DQG�FUHDWH�WRWDOO\�QHZ�LGHDV��
([FLWLQJ�WLPHV�LI�\RX
UH�QRW�WKH�&(2�RI�RQH�RI�WKH�SUHVHQW�ELNH�PDNHUV��)URP�ZKDW�



7 of 10 1/06/09 9:46 PM

�������� ��

�������� ��

�������� ��

,
YH�UHDG�WKRXJK��PD\EH�%0:
V�ELJJHVW�WKUHDW�FRPHV�IURP�YHU\�FORVH�LQGHHG��
%0:�DUH�PDGH�LQ�VRXWKHUQ�*HUPDQ\�DQG�WKH\�FDQ�SUREDEO\�DOPRVW�KHDU�.70�
ZDUPLQJ�XS�WKHLU�WUDLO�ELNHV�LQ�WKH�PRUQLQJV�LQ�$XVWULD��,�UHDG�WKDW�.70�KDYH�WKH�
WDUJHW�RI�EHLQJ�ELJJHVW�(XURSHDQ�ELNH�PDNHU�LQ�D�IHZ�\HDUV��$Q\�FHOHEV�RXW�WKHUH�
ZDQW�WR�GR�D�IXQ��IUHH�57:�WULS"

�
��UG�1RYHPEHU�����

PROO\GRJ�
0RGHUDWHG�8VHUV
9HWHUDQ�+8%%HU

�
-RLQ�'DWH��$XJ�����
/RFDWLRQ��FDOLIRUQLD
3RVWV�������

,QGXVWU\�UDQW

6HOOLQJ��&KLQHVH��ZLOO�WDNH�D�ZKLOH�\HW��9HU\�GDQJHURXV�IRU�%0:�WR�PDNH�WKH�
PRYH�WR�&KLQD
/DVW�HGLWHG�E\�PROO\GRJ�����QG�0DUFK������DW�������

�
��WK�1RYHPEHU�����

PDULD���
7KH�IUDQJODLV�ULGHUV
9HWHUDQ�+8%%HU

�
-RLQ�'DWH��-XO�����
/RFDWLRQ��6RXWK�RI�/RQGRQ
3RVWV�����

,�KDG�DQ�)���*6��,�GLG��������PLOHV�DURXQG�VRXWK�DPHULFD�ZLWK�LW��
,�EURNH�GRZQ�HYHU\ZKHUH��,Q�WKH���PRQWKV�IROORZLQJ�P\�UHWXUQ�WR�WKH�8.�LW�ZHQW�
WR���ZRUNVKRSV�IRU�PDQ\�UHSDLUV��QHYHU�HQGLQJ�WURXEOH��,Q�WKH�HQG�,�WRRN�LW�WR�
%0Z�ZKHUH�,�ZDV�WROG�WKH\�KDG�WR�UHZLUH�WKH�ELNH��FKDQJH�WKH�ZLULQJ�KDUQHVV�DQ�
FRQWURO�ER[���DW�D�FRVW�RI������SRXQGV��,�WROG�WKHP�WR�	��������DQG�JRW
VRPHRQH�WR�IL[�WKH�HOHFWULFV�VR�WKDW�,�FRXOG�VHOO�WKLV�EORRG\�ELNH��
,W�LV�JRQH�QRZ��,�VROG�LW�WR�SROLVK�JX\V�ZKR�ZLOO�UHVDOH�LQ�3RODQG��0D\EH�LQ�SDUWV��,�
KRSH�VR��$W�OHDVW�,�ZRQ
W�KDYH�DQ�DQJU\�RZQHU�VFUHDPLQJ�DW�PH�WKDW�,�VROG�WKHP�D
SLHFH�RI�VKWH��
:K\�GLG�,�JHW�WKH�%:0�WR�VWDUW�ZLWK"�,�EHOLHYHG�WKH�PDUNHWLQJ�OLHV�WKDW�LW�ZDV�WKH�
PRVW�UHOLDEOH�ELNH��,�EHOLHYHG�LW�FRXOG�VWDQG�WKH�KHDW�RI�RII�URDG�����LW�ZDV�
FRQYHQLHQW��ORZ�HQRXJK�IRU�PH�WR�ULGH�ZLWKRXW�FRPSOLFDWHG�DGMXVWHPHQWV�DQG�
ORZHULQJ�NLWV�����
:HOO�,�NQRZ�EHWWHU�QRZ��%XW�WKH�ZRUVH�WKLQJ�RI�DOO�KDG�EHHQ�GHDOLQJ�ZLWK�WKH�
DE\VPDO�DWWLWXGH�RI�%0:��0RQH\�JUDEELQJ�DQG�XWWHUO\�LQFRPSHWHQWV
	���	����	�����������
:HOO��,�ZLOO�EH�RII�RQ�DQRWKHU�WULS�LQ�D�FRXSOH�RI�\HDUV�WLPH��DQG�,�FDQ�WHOO�\RX�LW
ZRQ
W�EH�RQ�D�EPZ�RU�ZLWK�EPZ�HTXLSPHQW��GRQ
W�JHW�PH�VWDUWHG�RQ�WKDW�HLWKHU���
BBBBBBBBBBBBBBBBBB
0DULD
ZZZ�IUDQJODLV�ULGHUV�FRP

�
��WK�1RYHPEHU�����

:D\QH&�
1HZ�RQ�WKH�+8%% � -RLQ�'DWH��1RY�����

/RFDWLRQ��6\GQH\
3RVWV���

7ZR�PRUH�SRWHQWLDO�IDLOXUHV�SRVWHG�RQ�8.�)����IRUXP�ZHOO�EHIRUH�DOO�WKH�FXUUHQW�
IDLOXUHV�FDPH�WR�OLJKW
%0:�)�����8.�DQG�,UHODQG�����9LHZ�WRSLF���$Q\�NQRZQ�IRUN�UHFDOOV�RQ�)����*6
V�
""
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��)���*6����N�PLOHV��QR�DFFLGHQW�ZH�NQRZ�RI�WKDQNIXOO\�
7LWOH��$Q\�NQRZQ�IRUN�UHFDOOV�RQ�)����*6
V�""�
VQLS��LW�KDV�D�QXPEHU�RI�FUDFNV�ERWK�UDGLDO�WR�WKH�D[OH�KROH�DQG�UDGLDO�IURQ�WKH
WRU[�FODPS�EROW��VQLS
7KH�ULGHU�SRVWHG�WKH�DERYH�RQ��������	�VWRSSHG�SRVWLQJ�������
6HFRQG�8.�)DLOXUH
%0:�)�����8.�DQG�,UHODQG�����9LHZ�WRSLF���'DNDU�GRZQ�DQG�RXW
��)���*6�'DNDU����N�PLOHV�
VQLS
�&RXSOH�RI�PRQWKV�DJR�,�PDQDJHG�WR�SDUN�P\�'DNDU�XS�DQG�EHWZHHQ�WZR�WUHHV�
ZLWK�VQDSSHG�IRUNV�
�D�FRXSOH�RI�ZHHNV�EHIRUH�,
G�DVNHG�WKH�VDOHVPDQ�DERXW�LW
V�WUDGH�LQ�YDOXH�DQG�
ZDV�TXRWHG�MXVW�������IRU�DQ����SODWH�'DNDU�ZLWK�MXVW�D�ELW�RYHU��������RQ�WKH
FORFN�
�,�KDG�OLWWOH�KRSH�RI�WKH�LQVXUDQFH�SD\LQJ�RXW�HQRXJK�WR�JHW�DQRWKHU�ELNH�EXW�
VXUSULVH��VXUSULVH�WKH�LQVXUDQFH�FKDS�FRPPHQWHG�WKDW�DV�LW�ZDV�DV�QLFH�D�ELNH�IRU�
��\HDUV�ROG�DV�KH�KDG�VHHQ��GRQ
W�NQRZ�ZK\�,�KDG�VWRSSHG�ZDVKLQJ�LW�PXFK�\HDUV�
EHIRUH��DQG�WKDW�KH�ZRXOG�SD\�RXW�WKH�PD[LPXP�LQVXUHG�YDOXH�RI�������
VQLS
$Q\�JXHVVHV�RQ�WKH�LQVXUDQFH�&R�"���<RX�JRW�LW���%0:�����
$W�OHDVW�WKH\�SDLG�RXW�WKH�IXOO�YDOXH�RI�WKH�SROLF\�UDWKHU�WKDQ�WKH�PDUNHW�YDOXH�DV�
SHU�WKH�SROLF\�
&RQILUPHG��ERWWRP�6WDQFKLRQ�ZDV�VQDSSHG�MXVW�DERYH�WKH�D[OH�

� �
��WK�1RYHPEHU�����

OHHYWU�
+8%%�UHJXODU � -RLQ�'DWH��6HS�����

/RFDWLRQ��(VVH[�8.
3RVWV����

4XRWH�

2ULJLQDOO\�3RVWHG�E\�PROO\GRJ�
,I�\RX
YH�IROORZHG�VWDWHPHQWV�DQG�LQWHUYLHZV�LQ�WKH�ODVW�\HDU�RU�VR�IURP�
%0:
V�&(2��\RX
OO�ILQG�KLV�DGPLVVLRQ�SXEOLFO\�WKDW�KH�LV�DZDUH�%0:�QHHGV�
WR�EH�GRLQJ�EHWWHU��+LV�VWDWHPHQWV�DSSHDUHG�LQ�D�IHZ�PDJV�,
YH�UHDG��,�WKLQN�
$ODQ�&DWKFDUW�LQWHUYLHZHG�KLP�DW�VRPH�SRLQW�WKLV�\HDU��&\FOH�1HZV�KDG�D�
SLHFH�DQG�RWKHUV�,
P�VXUH��
,�GRQ
W�KDYH�WKH�H[DFW�TXRWH��EXW�WR�SDUDSKUDVH��KH�VDLG�WKH\
YH�KDG�VRPH�
DVVHPEO\�SUREOHPV�ODWHO\�DQG�VRPH�SDUWV�VXSSOLHUV�KDYH�GHOLYHUHG�VXE�
VWDQGDUG�LWHPV��$OVR�WDONHG�DERXW�QRW�EHLQJ�DEOH�WR�NHHS�XS�ZLWK�RUGHUV�LQ�
%HUOLQ�DQG�UXVKLQJ�DV�D�UHVXOW��ZKLFK�KDV�OHG�WR�SUREOHPV�LQ�DVVHPEO\��7KHUH�
ZDV�DOVR�D�UHIHUHQFH�VRPHZKHUH�WKDW�%0:�QHHG�WR�VWDUW�RZQLQJ�XS�WR�
SUREOHPV��UHDO�RU�LPDJLQHG�DQG�DFNQRZOHGJH�FXVWRPHU
V�FRQFHUQV�DQG�SD\�
PRUH�DWWHQWLRQ�WR�GHDOHUV��
$OVR��KHDG�GHVLJQHU�'DYLG�5REE�KDV�PDGH�VWDWHPHQWV�DGPLWWLQJ�WKH�QHHG�
IRU�EHWWHU�IROORZ�XS�RQ�SUREOHP�LVVXHV��0\�IHHOLQJ�LV�WKDW�LI�WKH�&(2�DQG�



9 of 10 1/06/09 9:46 PM

KHDG�GHVLJQHU�KDYH�KDG�WR�HDW�FURZ�SXEOLFO\��WKHQ�D�IHZ�KHDGV�KDYH�UROOHG�
DV�D�UHVXOW��&DQ�WKLV�PLQRU�VKDNH�XS�PDNH�D�GLIIHUHQFH"�,�VHULRXVO\�GRXEW�LW��
7KH�*HUPDQV�FDQ�EH�DUURJDQW�NQRZ�LW�DOO
V�VRPHWLPHV��%XW�RQH�FDQ�KRSH��
%0:�QHHG�WR�SXOO�LW�WRJHWKHU������DQG�VRRQ��:LWK�D�KXJH�GRZQ�PDUNHW�
FRPLQJ��%0:�KDV�FKRVHQ�WKH�SHUIHFW�WLPH�WR�WUDQVLWLRQ�WR�&KLQHVH�
RSHUDWLRQV��3UREOHP�LV��WKH�-DSDQHVH�KDYH�EHHQ�WKHUH����\HDUV�DOUHDG\�DQG�
QR�GRXEW�KDYH�DOO�WKH�EHVW�VXSSOLHUV�DQG�WDOHQW�ZRUNLQJ�IRU�WKHP��
%XW�%0:�DUH�YHU\�ZHOO�VHW�IRU�D�ORQJ�UHFHVVLRQ�DQG�GRZQ�PRWRUF\FOH�
PDUNHW��%HFDXVH�RI�WKH�FDU�GLYLVLRQ�%0:�DUH�VHFXUH�IRU�QRZ��%XW�WKH�
LQWHUQHW�LV�NLOOLQJ�WKHP�ODWHO\��$'9ULGHU�LV�D�SHUIHFW�H[DPSOH��$'9�LV�%,*�DQG�
LW
V�LQWHUQDWLRQDO��/LNH�D��FDQDU\�LQ�WKH�FRDO�PLQH��LQ�VRPH�ZD\V��0DQ\�KDYH�
OHIW�%0:�IRU�.70�DQG�6X]XNL��<RX�FDQ�UHDG�DERXW�WKHVH�GHIHFWLRQV�WKHUH�
HYHU\GD\��(YHQ�WKH�KDUGFRUH�%HHPHUSKLOHV�DUH�VKDNHQ�DW�WKLV�SRLQW��RU�VR�LW�
DSSHDUV�WR�PH��
6PDOO�FRPSDQLHV�OLNH�.70��%XHOO��+XVDEHUJ��.70���7ULXPSK��'XFDWL��09��
$SULOLD��%HWD��0RWR�*X]]L��DQG�VHYHUDO�RWKHU�VPDOOHU��OHVV�ILQDQFLDOO\�VHFXUH�
FRPSDQLHV��ZLOO�EH�XQGHU�SUHVVXUH��6RPH�PD\�IROG��)RU�VXUH�ZH�PD\�VHH�
VRPH�LQWHUHVWLQJ�PHUJHUV��EX\�RXWV�DQG�EDQNUXSWF\�DFWLRQV��7KHVH�DQWLFV�
DUH�FRPPRQ�DPRQJ�WKH�,WDOLDQV�DOO�WKH�WLPH��EXW�QRZ�WKLQJV�ZLOO�JHW�VHULRXV��

,W
V�KDUG�WR�NQRZ�ZLWK�WKH�-DSDQHVH�EXW�WKH�ELJ�IRXU�DUH�SUREDEO\�JRLQJ�WR�
EH�2.��EXW�WKH\�ZLOO�UHDOO\�WDNH�VRPH�ELJ�ORVVHV��%XW�WKH\�DUH�UHDG\��%0:�
DUH�OHVV�UHDG\�LW�VHHPV�EXW�KDYH�KXJH�UHVRXUFHV�
$PRQJ�WKH�ELJ�IRXU�.DZDVDNL�DUH�WKH�VWURQJHVW�DQG�ZLOO�ZHDWKHU�WKH�
UHFHVVLRQ�EHVW��WKHQ�+RQGD��WKHQ�6X]XNL��WKHQ�<DPDKD��

3DWULFN�

.DZDVDNL�VWURQJHVW"""�,�WKLQN�+RQGD�LV�E\�IDU�WKH�VWURQJHU�PDQXIDFWXUHU��DQG�
ZRXOG�RXW�ODVW�DQ\RQH��7KLQN�RI�DQ\WKLQJ�ZLWK�DQ�HQJLQH��DQG�\RX�ZLOO�ILQG�RQH�
PDGH�E\�+RQGD��1R�ZD\�.ZDN�ZRXOG�RXWODVW�WKHP�

�
3DJH���RI�� � � � � � � � !

©�3UHYLRXV�7KUHDG�_�1H[W�7KUHDG�ª

/LQN%DFNV��"�
/LQN%DFN�WR�WKLV�7KUHDG��KWWS���ZZZ�KRUL]RQVXQOLPLWHG�FRP�KXEE�ZKLFK�ELNH�KDV�DQ\ERG\�HYHU�VHHQ�IDLOXUH������

3RVWHG�%\ )RU 7\SH 'DWH

7KH�&KDLQ�*DQJ�	EXOO��9LHZ�WRSLF���&DWDVWURSKLF�)���*6�)RUN�)DLOXUH 7KLV�WKUHDG 5HIEDFN �WK�)HEUXDU\�
����������

3RKMRODQ�.XUDS\�U|LOLM|W�	EXOO��NDWVR�YLHVWLNHWMXD���+820��$ONXPDOOLHQ�%0:�)���*6���'DNDU
RPLVWDMDW 7KLV�WKUHDG 5HIEDFN �VW�-DQXDU\�

����������

,QWHUHVWLQJ�%0:�IDFW�,�KHDUG���31:�5LGHUV 7KLV�WKUHDG 5HIEDFN �VW�-DQXDU\�
����������

3RKMRODQ�.XUDS\�U|LOLM|W�	EXOO��NDWVR�YLHVWLNHWMXD���+820��$ONXPDOOLHQ�%0:�)���*6���'DNDU
RPLVWDMDW 7KLV�WKUHDG 5HIEDFN

��WK�
'HFHPEHU�

����������

I���JV�$Q\�JRRG"���%05LGHU�)RUXPV 7KLV�WKUHDG 5HIEDFN
��WK�

1RYHPEHU�
����������

%0:�)�����8.�DQG�,UHODQG�����9LHZ�WRSLF���)RUN�)DLOXDU 7KLV�WKUHDG 5HIEDFN
��WK�

1RYHPEHU�
����������
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/LQN%DFNV��"�
/LQN%DFN�WR�WKLV�7KUHDG��KWWS���ZZZ�KRUL]RQVXQOLPLWHG�FRP�KXEE�ZKLFK�ELNH�KDV�DQ\ERG\�HYHU�VHHQ�IDLOXUH������

%0:�)�����8.�DQG�,UHODQG�����9LHZ�WRSLF���)RUN�)DLOXDU 7KLV�WKUHDG 5HIEDFN
��WK�

1RYHPEHU�
����������

+DV�DQ\ERG\�HYHU�VHHQ�D�IDLOXUH�OLNH�WKLV�RQ�DQ�HDUO\�)���*6�RU�'DNDU"�IURP�+RUL]RQV�8QOLPLWHG���
7UDYHOHU
V�%ORJ�_�0RWRUF\FOH�6WRULHV�DQG�&RPPXQLW\�_�)$67�5 7KLV�WKUHDG 5HIEDFN

��WK�
1RYHPEHU�

����������

�25*����0RRWWRULS\RUD�RUJ���SDLNND��MRVVD�PRWRULVWLW�NRNRRQWXYDW 7KLV�WKUHDG 5HIEDFN
�WK�

1RYHPEHU�
����������

%0:�)�����8.�DQG�,UHODQG�����9LHZ�WRSLF���)RUN�)DLOXDU 7KLV�WKUHDG 5HIEDFN
�WK�

1RYHPEHU�
����������

&XUUHQWO\�$FWLYH�8VHUV�9LHZLQJ�7KLV�7KUHDG�������5HJLVWHUHG�8VHUV�DQG�RU�
0HPEHUV�DQG���JXHVWV�
:D\QH&

3RVWLQJ�5XOHV

<RX�PD\�SRVW�QHZ�WKUHDGV
<RX�PD\�SRVW�UHSOLHV
<RX�PD\�SRVW�DWWDFKPHQWV
<RX�PD\�HGLW�\RXU�SRVWV
Y%�FRGH�LV�2Q
6PLOLHV�DUH�2Q
>,0*@�FRGH�LV�2Q
+70/�FRGH�LV�2II
7UDFNEDFNV�DUH�2Q
3LQJEDFNV�DUH�2Q
5HIEDFNV�DUH�2Q

)RUXP�-XPS
����:KLFK�%LNH" �����:KLFK�%LNH" *R

6LPLODU�7KUHDGV
7KUHDG 7KUHDG�6WDUWHU )RUXP 5HSOLHV /DVW�3RVW

%0:�'DNDU�9V�)���*6 3LPS<RGD :KLFK�%LNH" ��� �QG�6HSWHPEHU������
�����

:KDW�WR�EX\�I���JV�RU�GDNDU�" )UDQFLVFR�+HUUHUD :KLFK�%LNH" � ��WK�$XJXVW������
�����

:DQWHG��%0:�)���*6�'DNDU GNPRRVH 75$9(/�%LNHV�IRU�6DOH���:DQWHG � �WK�-XO\�����������

)���*6�'DNDU�ZKDW
V�OLNHO\�WR�IDOO�DSDUW" OODQHOOL %0:�7HFK � �WK�2FWREHU������
�����

$OO�WLPHV�DUH�*07������7KH�WLPH�QRZ�LV�������

�7RS�+RPH�6KRS�WKH�6RXN�*UDQW�	�6XVDQV�57:�7ULS�6XEVFULEH�WR�WKH�(�]LQH�+8%%�&RPPXQLW\�7UDYHOOHUV�6WRULHV�
7ULS�3ODQQLQJ�%RRNV�/LQNV�*XHVWERRN�6HDUFK�3ULYDF\�3ROLF\�$GYHUWLVH�RQ�+8�
<RXU�FRPPHQWV�DQG�TXHVWLRQV�DUH�ZHOFRPH��&RQWDFW�+RUL]RQV�8QOLPLWHG��

$OO�WH[W�DQG�SKRWRJUDSKV�DUH�FRS\ULJKW���*UDQW�DQG�6XVDQ�-RKQVRQ�������������RU�WKHLU�UHVSHFWLYH�DXWKRUV��$OO�5LJKWV�5HVHUYHG�

6HDUFK�(QJLQH�2SWLPL]DWLRQ�E\�Y%6(2�������5&�


