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,�KDYH�QHYHU�VHHQ�D�EUHDN�RQ�D�ELNH�OLNH�WKLV��EXW�WR�PH�LW�LV�D�
IDLOXUH�ZLWKLQ�WKH�+HDW�$IIHFWHG�=RQH�ZKLOH�WKH�IRUNV�ZHUH�
PDGH��$OXPLQLXP�JHWV�EULWWOH�ZKHQ�ZHOGHG�DQG�VKRXOG�EH�SUH�
KHDWHG�DQG�SRVW�KHDWHG�LQ�WKHVH�FULWLFDO�DUHD
V��,�GRQ
W�WKLQN�
WKDW�WKDW�KDSSHQHG�KHUH� �,�DP�DOVR�ORRNLQJ�DW�WKH�PDVVLYH�
SLWWLQJ�LQVLGH�WKH�IRUN�PDWHULDO�DQG�WKLV�FRXOG�DOVR�EH�D�IDFWRU�LQ�
WKH�IDLOXUH�
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2QH�RI�WKHVH�IDLOXUHV�LV�WRR�PDQ\��7KUHH�NQRZQ�IDLOXUHV�RI�WKLV
SRWHQWLDOO\�IDWDO�IDLOXUH�VKRXOG�KDYH�FDXVHG�D�UHFDOO��%0:
GRHVQ
W�DFWXDOO\�PDNH�WKHVH�IRUNV��WKH\�EX\�WKHP�IURP�6KRZD�
7KHVH�IRUNV�DUH�DOVR�IRXQG�RQ�$SULOD�DQG�+RQGD�PRWRUF\FOHV�
7KH�%HWWHU�%XVLQHVV�%XUHDX�LV�SUREDEO\�WKH�RQO\�DJHQF\�ZLWK�
HQRXJK�FORXW�WR�ILQG�RXW�IURP�6KRZD�KRZ�PDQ\�RI�WKHVH�
IDLOXUHV�KDYH�DFWXDOO\�RFFXUHG��&KHFNLQJ�WKH�D[OH�PRXQWV�ZLOO
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6DYH�DOO�SLHFHV�
$�JRRG�PHWDOOXUJLFDO���IDLOXUH�DQDO\VLV�PD\�EH�LQ�RUGHU�KHUH�
0RYH�VORZO\��EH�FDUHIXO�DERXW�ZKDW�\RX�VLJQ�DQG�ZKR�\RX�WUXVW�
'R�127�SOD\�ZLWK�WKH�SLHFHV�RU�WU\��ILWWLQJ��WKHP�EDFN�
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SRVWHG�DV�WR�KRZ�\RX
UH�GRLQJ��
7KDQN�*RG�\RX�KDG�WKH�JRRG�VHQVH�WR�ZHDU�DOO�RI�\RXU�JHDU��
GLGQ
W�DGYHQWXUH�WUDYHO�DORQH��DQG�FKRVH�\RXU�FRPSDQLRQV�
ZLVHO\��7KLV�FRXOG�KDYH�EHHQ�VR�PXFK�ZRUVH��
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)LUVW�JODG�\RX�DUH�2.
1RW�VXUH�WKHUH�DUH�DQ\�JURXQGV�IRU�OLWLJDWLRQ��/RRNLQJ�DW�WKH
SLFWXUHV�VKRZV�VHYHUH�SLWWLQJ��DQG�FRUURVLRQ�RQ�WKH�ULP��EROW�
KHDG�DQG�WKH�DOXPLQXP��7KLV�LV�QRW�QRUPDO��DQG�ZRXOG�LQGLFDWH
VRPH�ORQJ�H[SRVXUH�WR�FDXVWLF�VXEVWDQFHV��+DUGO\�D��GHIHFW��
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1RW�VXUH�WKHUH�DUH�DQ\�JURXQGV�IRU�OLWLJDWLRQ�
/RRNLQJ�DW�WKH�SLFWXUHV�VKRZV�VHYHUH�SLWWLQJ��DQG�
FRUURVLRQ�RQ�WKH�ULP��EROW�KHDG�DQG�WKH�DOXPLQXP�
7KLV�LV�QRW�QRUPDO��DQG�ZRXOG�LQGLFDWH�VRPH�ORQJ�
H[SRVXUH�WR�FDXVWLF�VXEVWDQFHV��+DUGO\�D��GHIHFW��
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<HDK��EXW�WKH�SLWWLQJ�ORRNV�OLNH�LW
V�RQ�WKH�LQQHU�GLDPHWHU�RI�WKH�
IRUN
V�WXEH��QRW�VRPHWKLQJ�WKDW�D�XVHU�ZRXOG�QRUPDOO\�KDYH�
DFFHVV�WR��
0\�DGYLFH��JR�WDON�WR�D�ODZ\HU�
%HVW�ZLVKHV�IRU�D�VSHHG\�UHFRYHU\�
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GLDPHWHU�RI�WKH�IRUN
V�WXEH��QRW�VRPHWKLQJ�WKDW�D�
XVHU�ZRXOG�QRUPDOO\�KDYH�DFFHVV�WR��
0\�DGYLFH��JR�WDON�WR�D�ODZ\HU�
%HVW�ZLVKHV�IRU�D�VSHHG\�UHFRYHU\�
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,�KDYH�QRW�FOXH�ZKLFK�LW�UHDOO\�LV��EXW�,�ZRQGHU�LI�LW�LV�SLWWLQJ�RU�
PD\EH�SRURVLW\�LQ�WKH�FDVWLQJ"�
,�FDQ�QRW�WHOO�IRU�VXUH�IURP�WKH�SLFWXUH�����EXW�P\�H\HV�DUH�QRW�
OLNH�WKH\�ZHUH�ZKHQ�,�ZDV���� �

,I�LW�LV�WUXO\�SLWWLQJ�RQ�WKH�LQVLGH�����WKDW�ZRXOG�KDYH�WR�LPSO\�
HLWKHU�LQWURGXFWLRQ�RI�FDXVWLF�VXEVWDQFH�WR�WKH�UHVHUYRLU��RU�IRUN�
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2ULJLQDOO\�3RVWHG�E\�SIIRJ�
)LUVW�JODG�\RX�DUH�2.
1RW�VXUH�WKHUH�DUH�DQ\�JURXQGV�IRU�OLWLJDWLRQ�
/RRNLQJ�DW�WKH�SLFWXUHV�VKRZV�VHYHUH�SLWWLQJ��DQG�
FRUURVLRQ�RQ�WKH�ULP��EROW�KHDG�DQG�WKH�DOXPLQXP�
7KLV�LV�QRW�QRUPDO��DQG�ZRXOG�LQGLFDWH�VRPH�ORQJ�
H[SRVXUH�WR�FDXVWLF�VXEVWDQFHV��+DUGO\�D��GHIHFW��
,0+2�

,I�,�ZDV�RQ�D�MXU\�DQG�JRW�WKLV�FDVH�,�ZRXOG�JLYH�KHU�HYHU\WKLQJ
VKH�DVNHG�IRU�
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,�FDQ�VFUHZ�LW�XS�DV�JRRG�DV�DQ\RQH��0D\EH�HYHQ�EHWWHU���
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-XVW�6RXWK�RI�(GHQ
�

6R�KDYH�\RX�JRWWHQ�WKH�ELNH�DQG�RZQHU�WR�D�GHDOHU�"�

+RSH�\RXU�RN���
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/RRQLH�7LFV�
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*RQH�IRU�QRZ�KRSH�WR�VHH�\RX�DOO�VRRQ�0LFKDHO��
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4XRWH�
2ULJLQDOO\�3RVWHG�E\�MLPERE���
-LP�
,�KDYH�QRW�FOXH�ZKLFK�LW�UHDOO\�LV��EXW�,�ZRQGHU�LI�LW�
LV�SLWWLQJ�RU�PD\EH�SRURVLW\�LQ�WKH�FDVWLQJ"�
,�FDQ�QRW�WHOO�IRU�VXUH�IURP�WKH�SLFWXUH�����EXW�P\�
H\HV�DUH�QRW�OLNH�WKH\�ZHUH�ZKHQ�,�ZDV���� �

,I�LW�LV�WUXO\�SLWWLQJ�RQ�WKH�LQVLGH�����WKDW�ZRXOG�
KDYH�WR�LPSO\�HLWKHU�LQWURGXFWLRQ�RI�FDXVWLF�
VXEVWDQFH�WR�WKH�UHVHUYRLU��RU�IRUN�RLO�JRQH�5($/�
5($/�EDG�"""�
:KDW�DUH�\RXU�WKRXJKWV"
-LP

+H\�-LP��,�DJUHH�WKDW�LW�ORRNV�PRUH�OLNH�SRURVLW\�WKDQ�SLWWLQJ�
+RZHYHU��,�GRQ
W�NQRZ�KRZ�PXFK�SRURVLW\��LI�DQ\��LV�DOORZHG�E\�
WKH�DSSOLFDEOH�VWDQGDUGV��,�ZRXOG�DVVXPH�WKDW�YHU\�OLWWOH
SRURVLW\�LV�DOORZHG�IRU�VXFK�D�KLJK�VWUHVV�PHPEHU��,�ZRXOG�DOVR
EH�FXULRXV�WR�NQRZ�ZKDW�W\SH�RI�QRQ�GHVWUXFWLYH�WHVWLQJ�WKH�
PDQXIDFWXUHU�GRHV�RQ�WKHVH�WKLQJV�EHIRUH�WKH\�OHDYH�WKH�
IDFWRU\�
$Q\ZD\��DV�\RX�DOOXGHG�WR�LQ�\RXU�SUHYLRXV�PHVVDJH��ZH
UH�
DUPFKDLU�TXDUWHUEDFNLQJ�ZKDW�FRXOG�EH�D�FRPSOLFDWHG
PHWDOOXUJLFDO�LVVXH��7KLV�LV�VRPHWKLQJ�WKDW��WKH�H[SHUWV��ZLOO
QHHG�WR�HYDOXDWH��/HW
V�MXVW�KRSH�WKDW�WKH�FDXVH�RI�WKLV�IDLOXUH�
ZKDWHYHU�LW�LV��LV�RQH�LQ�D�PLOOLRQ��
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/RFDWLRQ��1RUWK�&DUROLQD
3RVWV����

�*HW�D�SURIHVVLRQDO�RSLQLRQ�����,�VD\�����

4XRWH�
2ULJLQDOO\�3RVWHG�E\�QGMLPER�
+H\�-LP��,�DJUHH�WKDW�LW�ORRNV�PRUH�OLNH�SRURVLW\
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WKDQ�SLWWLQJ��+RZHYHU��,�GRQ
W�NQRZ�KRZ�PXFK
SRURVLW\��LI�DQ\��LV�DOORZHG�E\�WKH�DSSOLFDEOH�
VWDQGDUGV��,�ZRXOG�DVVXPH�WKDW�YHU\�OLWWOH�SRURVLW\
LV�DOORZHG�IRU�VXFK�D�KLJK�VWUHVV�PHPEHU��,�ZRXOG
DOVR�EH�FXULRXV�WR�NQRZ�ZKDW�W\SH�RI�
QRQ�GHVWUXFWLYH�WHVWLQJ�WKH�PDQXIDFWXUHU�GRHV�RQ�
WKHVH�WKLQJV�EHIRUH�WKH\�OHDYH�WKH�IDFWRU\�
$Q\ZD\��DV�\RX�DOOXGHG�WR�LQ�\RXU�SUHYLRXV�
PHVVDJH��ZH
UH�DUPFKDLU�TXDUWHUEDFNLQJ�ZKDW
FRXOG�EH�D�FRPSOLFDWHG�PHWDOOXUJLFDO�LVVXH��7KLV�LV
VRPHWKLQJ�WKDW��WKH�H[SHUWV��ZLOO�QHHG�WR�
HYDOXDWH��/HW
V�MXVW�KRSH�WKDW�WKH�FDXVH�RI�WKLV
IDLOXUH��ZKDWHYHU�LW�LV��LV�RQH�LQ�D�PLOOLRQ��
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-LP�����,�DJUHH�LW�ORRNV�OLNH�SRURVLW\��DUP�FKDLU�TEDFN������,�KDYH�
QR�LGHD�ZKDW��LI�DQ\��1'7�LV�GRQH�����EXW�,�ZRXOG�VXVSHFW�WKDW�
WKH�SHUPLWWHG�OHYHO�RI�SRURVLW\�ZRXOG�EH�08&+�ORZHU�WKDQ�ZKDW�
ZH�DUH�VHHLQJ�LQ�WKRVH�SLFWXUHV�����
%DVHG�RQ�RXU��IUHH��SVHXGR�SURIHVVLRQDO�RSLQLRQV�,
G�VXUH�JHW�
DQ�DQDO\VLV�GRQH����,W�UHDOO\�ORRNV�GHIHFWLYH�WR�PH����EXW�WKHQ�
,
YH�QHYHU�FURVV�VHFWLRQHG�DQ\�IRUN�WXEHV�HLWKHU�������� �
$QG�DJDLQ����HFKRLQJ�RWKHU�PHPEHUV�����\RX�ZHUH�IRUWXQDWH�QRW�
WR�KDYH�EHHQ�NLOOHG�����ZKRD���������������VFDU\�EDG����
SXW�D�IHZ�H[WUD�FRLQV�LQ�WKH��SRRU�ER[�����
-LP

�
3DJH���RI�� � � !

©�3UHYLRXV�7KUHDG�_�1H[W�7KUHDG�ª

3RVWLQJ�5XOHV

<RX�PD\�QRW�SRVW�QHZ�WKUHDGV
<RX�PD\�QRW�SRVW�UHSOLHV
<RX�PD\�QRW�SRVW�DWWDFKPHQWV
<RX�PD\�QRW�HGLW�\RXU�SRVWV
Y%�FRGH�LV�2Q
6PLOLHV�DUH�2Q
>,0*@�FRGH�LV�2Q
+70/�FRGH�LV�2Q

)RUXP�-XPS
����7KXPSHUV���)�	�*�ELNHV �����7KXPSHUV���)�	�*�ELNHV *R

3RZHUHG�E\�Y%XOOHWLQ��9HUVLRQ������
&RS\ULJKW���������������-HOVRIW�(QWHUSULVHV�/WG�

&RS\ULJKW���������EPZPRD�RUJ

&RQWDFW�8V���ZZZ�EPZPRD�RUJ���$UFKLYH���3ULYDF\�6WDWHPHQW���7RS


